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ASSETS
Mon-surret sk
Propaety, plant el sepipignt d 125306249 10512 406
Irrbirieniant i Skpociaiod cryning & 24 BOT 22 2h8
Irvaatment aecuriioc & 2807 264 2844 370
Laane and edvances T 13,283,060 8291478
Dafamrad racahval|o a 101,427 100 07
Dafamad tesmtion | 287 888 313,808
29,083,565 23,184,487
Cummant aeesls
Irwantories 10 4,180,666 3,788, 681
Recalvallos and prapaymanis 1 1,097 G85 B27,B70
Irvaaimant securiioa ] 7,017 620 8,880,214
Loans and advances T 5,825,556 2,840 472
Cash rosources 12 5,151,133 7,007, 263
Tamtion recoverabie 3320 330
26,005 281 H A3.670
TOTAL ASSETS §5,088.240 44,621,057
EQUITY AND LLABE ITIES
Caplitn] tend rorvie
attribirtable b aharsholders
Shara capltal 13 2,384 066 2 384 BE6
Rasarvoes 14 16,720,062 14, 1B, 758
19,008,058 17283724
Nor-eomiro|ling i nest 1818247 1,670,683
Total aquity 21,003,385 18,854,307
Mon-cirrent Exhilities
Bxrowinge 18 142 982 2668
Customen' depoatts 17 320,030 2,038,136
Dafarad tmartion | 843,21 780,297
Provialon for smployes banefita 1 853448 869,538
2250012 J.520,840
Cument BabiBtiss
Peyabies and accrunis 1 2,001 288 1,718, 286
Bomowings 10 47,581 42 D3
Cumstomars' depostis 17 28328407 18,533, 3054
Taxation payahls oranar 452 408
31,524 283 21,848,110
TOTAL EQUITY AND LIABILITIES 65,088 240 44,821,067

Ths noies on pages 3509 form an imtegrel part of thess finencial sixtements. Thw Board of Direciors approved thess

financial atatemaits for ieus on 28 Novenbar 2041, l -

CLIM'ORD B. ROY E. CHEONG
CHAIRMAN VICE-CHAIRMAN




Thousands of GuyanaDollars Hote 2011 2010
Revenue 20 21,228,976 18,291,742
Changes in inventories of finished goods
and wark in progress (160,542 (231,894
Raw materials and consumahles used h426 774 (4,827 1210
Excise taxes [2,3593,409) (1,978,735)
Staff costs (2,818,908) (2,558 819)
Depreciation and impairment (1,165,319) 1,054 524)
Interest payahle - banking (a7 833 (462 286
Dther operating expenses (4,791,285) (4,176,531
PROFIT FROM OPERATIONS 3,964,801 3,001,232
Finance cog - net 21 8,111 311
Share of results of associated companies 2913 3774
Other income 75,841 a8 924
PROFIT BEFORE TAXATION 4,035 544 3080815
Taxation 24 1,342 8849) 1,216,806)
PROFIT AFTER TAXATION 2 692 655 1,864,009
ATTRIBUTABLE TO:
Enuity holders of the parent 2,298 351 1,602,067
maorkcontrolling interest 394 304 261,942
2 692 655 1,864,009
EARNINGS PER SHARE 25 2.30 Daollar 1.60 Dallar




Thousands of Guyana Dollars 2011 2010
PROFIT FOR THE YEAR 2,692 685 1,864,009
OTHER COMPREHEHNSIVE INCOME:
Fair value gains on availahle-for-sale assets (net of tax)
12,9383 11,643

OTHER COMPREHEHNSIVE INCOME 12,933 11,643
TOTAL COMPREHENSIVE INCOME 2,705,638 1,875 652
ATTRIBUTABLE TO:
Equity holders of the parent 2,311,334 1,613,710
Man-cantrolling interest 394 304 261,942

2,705 638 1,875,652
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MNOM
COMTROLLING
ATTRIBUTABLETO EQUIMTY HOLDERS OF THE PARENT INTEREST TOTAL
Share Resaluation Statutory Retaned Cther
Capitd Reserve Ressrve Earnings Reserves
YEAR ENDED 30 SEFTEMBER 2011
Bdance & d begnning of year 2 364 966 5,330 552 26097 8,530 257 331,552 1570533 18,854 307
Cowpretrensive income:
MNet profit for the year 0 ] 0 2,295 351 0 384,304 2 B2 Bes
F air value gains on
gudilable-for-sale assek (net of tax) 0 0 0 0 125953 0 12983
Totd comprehensive income 0 0 0 2295 5351 12,953 394 304 27555
Satbonr transkrs and transactions wittr onners;
Transfer to statutory reserve 14 0 1] 45310 (&7 310 0 0 0
Transferto qeneral banking rek resenve 14 1] ] 1] (107,57 107 574 1] 0
Dividends paid to sharehalders 156 0 0 0 (510,000 0 0 (510 000
Dividends paid to non-controlling interest 0 ] 0 0 0 (46 540 (46, 540
Totd of trangfers and transadions with owners 1] ] 4 5310 [BES, 150 07 574 (46 540 (556,640
Bdance as a end of year 234966 5,380 552 IG407 10615424 452 409 19158247 21,003 305
YEAR ENDED 30 SEPTEMEBER 2010
Bdance &= & begnning of year 2 364966 5330552 25202 7550 085 319,909 1343622 17, 483 636
Cowpretensive income:
Met profit for the yvear 0 0 0 1,602 067 0 261,942 1,864 008
Fair value gains on
gvailable-for-sale assek (net of tax) 0 ] 0 0 11,643 0 116543
Totd comprehensivwe income 0 0 0 1,602 DE7 11,643 261,942 1,875 552
Satbory transkr and transactions willt onners:
Transfer to statutory reserve 14 0 0 41595 (40,595 0 0 ]
Dividends paid to sharehalders 156 0 ] 0 (R 0,000 0 0 (70,000
Dividends paid to non-controlling interest ] 0 (34,5951 (35951
Totd of transfer and transadions with owners 0 0 41595 [510,3595) 0 [34.551) (504951
Bdance as & end of year 2 364 966 5,330 552 256097 8,930 257 331,582 1570533 18,854 307
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OPERATING ACTMTIES
Frofit hefore taxation 4035544 3,080,815
Adjustments to reconcile net profit to net cash
provided by operating activities:
Depreciation and impairment of

property, plant and egquipment 1,165,319 1,084 524
FProvision for defined henefit obligations G3,911 (13,865
Loss on disposal of property, plant and egquipment 40,063 39,874
Dividends recenable (65 BEE) (76 484)
Met finance cost 3,111 13115
Met impairment of investment securities 38,932 23,045
Met impairment of loan and advances 26,368 2 466
Met impairment of receivahles 9470 17,841
Share of results of associated companies (2913 (3,774
Loans and advances (6,794 076) (1,905,782
Customers' deposits 7,071,947 5,149,348
I entaries (401,884 115,685
Receivables and prepayments (218,889 (58,202
Reserie requirement with Bank of Guyana (998 069 (aA¥7, 1610
Fayahles and accruals 1,082,933 95, 565
Taxes paid 01,172,303 (1,118 341%
Net Cash Inflow - Operating Activities 3,884,850 6,041,665
INVESTING ACTIVITIES
Furchase of property, plant and equipment (3,209 5500 (1,635 396)
Furchase of investment securities (18,502,831 (13,189 646
Proceeds from sale of propery, plant and equipment 76,9450 3,445
Maturities of investment securities 17,335,302 11,685,494
Deferred receivahle 1,357 28,219
Dividends received f9, 6ES TE 434
Interest receied 19 435 21,404
Net Cash Outflow - Investing Activities (4,212 333 (3,009 946,
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FINAHCING ACTIVITIES
Repayments of borrowings (43, 754) (a7, 044)
Dividends paid to shareholders (a10,000% (470,000
Dividends paid to non-controlling interest (46 640) 34,981
Interest paid (27 596) (34519
Net Cash Outflow - Financing Activities (B27,995) (596,544)
HET MOVEMERNT IN CASH AND
CASH EQUMNWALENTS (955 473 2435174
CASH AND CASH EQUIVALENTS
AS AT BEGINNING OF YEAR B,395 977 3,960,802
CASH AND CASH EQUIVALENTS
AS AT END OF YEAR 5,440,499 B,395,977
CASH AND CASH EQUIVALENTS COMPRISE:
Cash resources 12 4 663,145 4,817 344
Investment securities with original maturity of

|ess than three months 777,354 1,878,633

5,440,499 [,395977






